GROWTH IN
THE FACE OF
UNCERTAINTY
Business Survey – June 2017
We surveyed 500 UK businesses to find out how
they are feeling about their prospects and the state
of the economy.

WE BELIEVE IN YOUR BUSINESS
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BREXIT
A summer of uncertainty for UK businesses, but opportunities are still on the horizon.

30%

51%

of businesses are more
interested in exporting
due to the change in the
exchange rate.

of businesses reported
growth in their turnover in
the last 12 months (cf. 32%
no change, 17% a decline).

• A
 round 1 in 7 businesses
(13%) feel there may
be opportunities for
them arising from major
infrastructure projects
such as HS2, Northern
Powerhouse and
Midlands Engine.

• O
 ur Q2 SME Confidence
Tracker states the number
one priority request for the
new government is reduced
business rates (29%) –
this is closely followed by
negotiating a new trade
deal with the EU (20%).

BREXIT OPPORTUNITIES
Where UK businesses see potential opportunity in the next 12 months.

45% 2
1%
Expan
sion in
UK sal
es.

Fewer
on
regula erous
tions
restric and
tions.

• 3 4% diversifying into new sectors and
products (Q2 SME Confidence Tracker).
• 2 8% Expansion in sales to
non-EU countries.

• 1 9% Expansion in sales to EU countries.
• 13% Increased infrastructure projects.
• 7% Increase in visitors to UK.
• 6
 % More scope to recruit staff from
non-EU countries.

BREXIT RISK
Where UK business see potential dangers
in the next 12 months.

• 35% Rising wage costs.
• 3 3% Difficulties retaining
or recruiting staff. 36%
flagged the same concern
in the Q2 SME Confidence
Tracker, whilst a lack of
skilled staff (up 4% from
Q1) showed an increase
in mentions.
• 30% Increased red tape.
As the Brexit process continues,
around half of UK businesses felt that
they would be vulnerable if consumer
confidence weakened in the face of
rising inflation.

Lack of consumer
confidence.

50%

BAD DEBT AND LATE PAYMENT
Late payments still a significant problem.

• O
 ne in 6 (16%) businesses have deferred investments
due to late payments and one in 10 have postponed
recruitment.
• In fact when business challenges were discussed in our
Q2 SME Confidence Tracker, late payment from customers
(up 5% from Q1) showed an increase in mentions.
Many businesses have had instances of late payment which
have required significant action, with 42% reaching the point
of issuing a solicitors’ letter.

SUMMARY

W

ith heightened uncertainty across the globe, you
may be concerned about the economy and how its
performance is impacting your business.

If so, we have a range of ways for you to manage
your finances better and fund growth more easily. From managing
late payment and financing plant or equipment to trading
internationally, our experts are waiting to help you prepare for
the future.

ABOUT BIBBY FINANCIAL SERVICES
Bibby Financial Services is one of the UK’s largest independent
funding specialists and has been supporting businesses of all sizes
since 1982. We are a trusted financial services partner to over 7,500
businesses in the UK and have built a reputation for consistently
delivering high levels of client service. We don’t just fund your
business, we believe in it.

TO SPEAK WITH OUR EXPERT TEAM, CALL US ON
0808 256 3640 OR VISIT WWW.BIBBYFS.CO.UK

OUR PRODUCTS AND SERVICES

Our range of financing options includes:

We help businesses unlock working capital for a range of scenarios,
including cashflow funding, new equipment purchase, growth and
expansion, management buy ins and buy outs, refinancing, corporate
restructuring and mergers and acquisitions.

•
•
•
•
•

Invoice Discounting
Factoring
Lease Finance
Export Finance
Stock Finance

• Trade Finance
• Specialist finance for the
construction and recruitment
sectors
• Foreign Exchange
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